The Industrial Bank of Kuwait Fees and Commissions against banking services

(b)

(<)

Establishing Credits
Forvign Credits (Credits Transmittod outside Kuwait)

Forvign Credits (Revolving)

Local Credit ( Crodits imsned to local Chents withun K uwast)
Standby Credits

Local Credits (Revolving)

In case Customer requests (o send a draflt of the L/C for their review
before sending to corrmpondent bank

Amendments
Foreign Credits (Credits Transmitted outside Kuwait)
Extension of Validity - (ev)

Increase in Value (iv)

Increase in Value and Validity

Other Amendments

| Local Credits & Standby Credits
Extension of Validity (ev)

Increase in Value (iv)

Increase in Value and Validity

Othor Amwondmonts

Cancellation of unutilized Credits

: &% for the first thaee months mmimumn penod, thereafler y
part thoreof - Minsmmum KD 30/

1% por month or

/4% for the first three months minimum period, thercafter *
part thereof » Minimum KD 30/

1606 por month or

/% for the first three months minimum penod, thereafler ' %% per moath or

part thereof « Munsmyum KD 100

1.0 for the first theve months minimum porod, thoreafter
part thereof « Minsmum KD 300

J% per month o

110 for the first three months mmimum persod, thereafler '/,% per month or
part thereofl - Mummum KD 30/

KD 10

/142 per month or part thereof » Minsmun KD 20/,

1% for the first thaee months mmimum persod, thereafler '
part thereof « Munsmum KD 20/

1eTe per month o«

(ev) & (1v) charges will be applicable « Minimum KD 207

KD 2ov.
Standby Credita: '/, per month or part thoreof - Minimum KD 20/
Local Credits: '/, % per month or part thercof « Minumum KD 20/

Standlby Credits: /% for the first three months and thereafer '
thereol or part. Minsmaen KD 300

% per month

Local Crodits: '/, % for the first throo months and thorcaftor '
thereof or part. Minsmum KD 300

Ve per month
(ev) & (1) charges will be applicable « Mimmum KD 307
KD 20/.

K 20/

Remark

s : No Chargex will be refunded where a credit is cancelled or expired totally or partially anutilized.

(d)

(e)

(f)

(g)

(h)

(i)
(i)
(k)

(1

(o)

()

(q)
(v)
(»)

Negotiations

= Inward balls for collection drawn under foreign Lettors of Crodit

Negotmtion charges for Loeal Credins

Revolving credin

Dincrepancy Handling fee

Excess Dreawing

Authorization to megotiate or pay expired Credic,

Authorization to megotiste documents with irregularitios
Acceptance charges
Hand Delivery Charges for Documents inside Kuwaie

Safe keeping charges for decuments if not collected by custamer within
A5 days from the dute of recelpt of documents ot our counter
Correspondents chnrges

Past due Charges

> Shaprsent by sea/mirfreigin

> Shaprment by Truek

» Goods conngned onmnsde Kuwnit

Payment of Bills

Interest

o) Balls settled s KWD

b Balls settled i Forown Currency

Endorsement of Delivery Order Documents prior to recempt of balls from
the negotiating bank

Sluppang Guaranmiees

Extension of due date of accopted bill

Parcel Handling Charges

Reounbumsing banks charges

%% of the Bill Amownt « Minsmum KD 200
1.0 Flat Minimum KD 200

1% commimion 10 be charged on each presentalion of docurments exceoeding
face value « Minimum KD 200

KD 200 10 be elaimed from the negotiating bank i addition to the telex /swilt
charges

Excess Diawing '7,% Nat « Minimum KD 20/« 10 be charged 10 the openers
account

Expired credits '/,% Mt « Mintum KD 200 (10 be charged to the openers

scoount il accepled by opener)

KD 200 Flat 10 be recovered from the Negotiating Bank
10 per myonth or part thereo! Minimum KD 200

KD S/

KD 207 per month

All corvespondents charges on eredit will be chmrged 1o the Opener at cost,
unloss the opener stipulates i the credit that correspondents charges are for the
sccount of the beneficiary. However, should charges be refused by the
beneficiary, these will be recovered from the opener

I the il remains UNPAILD more than 15 days from the dae of amival of the
carrying vessel/aircrafl, past due commission will be charged at '/,% per momh
or pant thoreof from the date of negotation until setthoment « Mumum KD 157

I the il rermnins UNPATD more than 7 days from the date of receipi of
documents at our couner, past due commission will be charged at '/ % per

month or part thereol from the date of negotiation witil setthement « Mo
KD 158/

If the il remains UNPAID more than 7 days from the date of recaipt of
documents al o couner, past dise commmision will be charged at '/ % per

month or part thereol from the date of negotintion tavii] setthomvent « NMunime

KD 15/

Saght Balls sre payable in Kuwaits Dinars at Bank's selling rate for the Foreign
Currency concerned ruling on the date of negotiation abroad or on the matwrny
date of usance bills of such bills are called for under a eredit (LC section will
take the prevailing value date equivalemt rate in KD 10 fund the Transaction and
charges the same 10 the elient Account st the time of settlement)

IF the Opener wishes 10 settle the il in Foreign Currency, they may do so
provided Instructions are recoived by us pror 1o negotiation of the
documaents maturity of the wsance bills

1% exchange commission to be charged

Intevest at discoumt rate Plus Chont marngin 2 5% (or as revised by CBK) por
anmum from the date of negotiation tll the date of settlomon

I Months LIBOR prevailing on the date of settiememt plus margin (prevailing
CBK approved margin 1s 2. 5%) per annum for the peniod from the date of
negotintion Gl the date of settlement

KD 10 Fim
KD 25 Flm

1% per month or pat thereo! for the tenor of the diaft or from Ll process
dste to setthorment date. Mimoum KD 157

250 O0s per parce! Mo KD S0 Maximum KD 155

(If for openers sccount) Mmimum KD 200 per diswing or cont of higher as per
Currency 10 be charged 1o openers account at the time of settloment of the bill

S crnterrA s

> N futerest ou onegin Gsecurity Depostt) aolecn an LAC Is fssacal sgarfonst oorfofer mosnrgion s feteres actll b pratod Lo thee cliend om sanche smorging.,

(v)

Bill Discounted/Purchased

Bill Discounting/Purchased under L/Cs

Interest on Bills Discounted/Purchascd

KD 15 Flm

Intovost at COK discount rate Plus Clhent margin (2.5 96) (or as rovised by
CRK) per annum for the tenor peniod (As per CRRM Approval)

2 ~-Inward : a -Bills for Collection

(a)
(b)
(c)

(a)

()

(s)

(h)

(i)

Documentary
Cloan (Including Chegues)
Parcel Handling Charges

Overdue Bills

Acceptances

» Extenson of a due date of accepted il

» holding Comumussion (safe Custody Fee )

Acceptance Bills avalised (Cunranteod)
Endorsement of delivery order/Docaments prior to receipt of bills
from the negotiuting bank

bBills transferred o another bank

shipping gusrantees

1145 Flat - Minimum KD 20/«
' ia% Flate Minimum KD 20/
250 fils per parcel Minimum KD S/~ Maximum KD 15/

Should a clean bill remains vnpasd one month after presesiation or a term ball
remain unaccepied one month after presentation or unpasd one month after
maturity, an extrs holding commission at '/, %% per month or part thereof
e KD 15 may be levied on the dinwew amd of reflused by the dinwes
will be recovered from the senders

1% per extonson munamum KD 150 mn addition to the acceptance

COMEILLIOn
KD 107 per month or part thereofl mmamsmunn KD 157

If the bank Guaraiees the payment of an acceptod ill, an accoptance charpe of
minimum /% per month or part thereof will be collected from the date the
guarantee is given until due date ~ minimum KD 20/

KD 10/ Flat

Bills transforred 1o anothor bank in Kuwait based on mstruction of the sonder
Request from drawees 1o transfer bills 10 another bank will not be accepied. Full
commuission minimum KD 30/ plus postage cost telex ' swift parcel
handling/delivery order chargos oto. will be claimed by wa. The commussion will
be shared equally with other bank

KD 25/ Fim

(a)
(b)

(¢)

utward: b - Bills for Collection

Documentary - forwarding bills for collection (not under L/C)
Clenn bhills (Except Chegques / Drafis)

vhegques & draflis

4% Flat « Mininan KD 20/
a6 Flats Minismnn KD 20/

6% Fla Minisuam KD 20/.

(b)

(<)

(d)

(e)

()

(g)
(h)

(n)

(i)

Advising Commission
s Pre-Advismg of a Cradit
« If credit is advised directly 1o the boneNciary

< I cvedit is advised theough another bank

Credits Issued and Advised by IBK
Confirmation Commission

« Confirming Banks commission

* Advising Banks Commassion (if credit is advised through another bank)

Assignment of procesds under Expaore L/Cs
( Payuble by Beneficiary )
Amoendment Advisiog

« Amendment is advised directly 10 the beneficinry

» Amendment 15 advised through another bank

Negotintion Commission
* Al KD and FC Currency bills

* Documents on Collection Bass

* Documents sont on Approval Bass
(where a conflirmed credit s expired )

Acceptance Fee
» Confirmed Crodu

* Unconfirmed Credit

Discrepancy handling Fee

Retmbursement ¥ ee

Cancellation of unutilized credits

Transterable Credits

KD S5 Fim

KD 25/ Flat

KD 250 Flat (Ow Minsmuam Charges plus Charges claimed by the second
sdvasing bank )

KD 25/ Flat

7,9 for the first three months minimum penod thercaflter a2 per month or
pant thereof - Minimum KD 20/ (as per Approval “Countries where credit nisk
is consadered high”)

KD 200 (Our Minimum Charges) plus Chargos clauned by the second advising
bank

(If confirmation penod s extended beyond lirst three month - Commusaon will
be charged at '/, % per moath Min. KD 30/-, and if within first 3 months only
KD 30/ Flat will be charped)

115 Flat Minimum KD 107

KD 15/« Fimt

KD 15/ (Our Muumum Charges plus Chasges clamed by the second advisang
bank)

LU0 Fiat Minimuen KD 300 equivalent

T Minkmuen KD Y0/ ey alent

%% Flat Minimusmn KD 30/ equivalent

1120 per tonth Minsvem KD 25/
KD 25/ Flat

KD 20/« per cach presentation with discrepancies

KD 200 peor ¢laim or st cost if Higher as per Cuwrrency
KD 20/-

If the beneficiary of a transferable credit request it to be tramsferred to another
beneficiary or bemeficianes (partial or multiple transfers) a charge on cach
will be charped. Thas charge will

be levied on the onginal Benefienry unless the terms of the eredit stapulate that

wansfer of '/ % with a minimum of KD 255

such transfer charges are payable by the bank ongimating the credit

Remarks: For countries where credit risk is considered hlsh , banks tariffs to confirm credits may rhnusr as per risks approval.

N

(a) |Guarantees
> Tender Guarantees / Bid Bond Guaranteos '13% for the first three months or part thereofl minimum period Minimum KD
200
> Performance / Mamntenance / Advance payment / Retention Guarantees |1/ ag per month o part thereof minimum KD 20/
> Purchase Guarantees / Fimancial Guarantees *1,9% for the first three months minimum penod thercafter 17.9% per month or
part thereol Minimum KD 30/
> Car Guarantees 1% per annum munamum KD 25/
> Telephone Guaranices 2% per annum for the first year or part thereol 1% per annum thereafler
Mimmum KD 30v-
(b) WQ‘I.&—I' ',% (quarter per mille) Minimum KD 50/-,
(¢) |Amendments
> Tender Guarantees / Bid Bond Guarantees
> Extension of Validity - (ev) ',% per 3 months or part thereof. Minimum KD 20/
> Increase in Value (Iv) '/4% per 3 months or part thereof. Minimum KD 20/-
> Increase in Value and Validity 1% per 3 months or part thereof. Minimum KD 20/.
KD 200 (this 1s applicable to all amendments other than increase in value or
> Others extension of validity where the normal tanfYs apply)
>  Performance / Maintenance / Advance payment / Retention
Guarantees
> Extension of Validity - (ev) '/,% per month or part thercof Mmimum KD 20/-
> Increase i Value (iv) '7.% per month or part thereof. Minimum KD 20/-
> Increase i Value and Validity '1,% per month or part thercof. Mmimum KD 20/«
> Others KD 200« (this is applicable to all amendments other than increase in value or
extension of validity where the normal tanfls apply)
Amendments of Purchase Guarantees / Financial Guarantees
> Extension of Vahdity - (ev) *1.% for the first three months minimum peniod thereafter '/,% per month or
part thereof mmmum KD 20/
> Increase in Value (iv) '1,% for the first three months minimum period thereafter '/, % per month or
part thereol mmnimum KD 20/,
> Increase in Value and Validnty (ev) & (iv) charges will be applhicable « Minimum KD 20/
> Others KD 200 (this 13 applicable to all amendments other than incrense 1n value or
extension of validity where the normal tanfTs apply)
(d) | Assignment of Guarantees (when an issuing bank confirms its % Flat. Minimum KD 300 payvable by the assignor
agreement to assign the guarantee in favor of a third party)
(e) | Collateral Guarantees When bank extends credit facilities 1o its Customer against the security of a
guarantee (Collateral received from another bank) KD 30/« Flat
(f) | Scttlement of Claims KD 10/ Flat
Remarks Commission is to be calculated from the effective date.
Handling Charges : on guarantees received from abroad (where we have no commitment)
() | Advising Commission KD 20
(h) | Advising Amendment Commission KD 154
(i) | Claim on Guarantee 4% Flat Minimum KD 20/
*1F EXTENSION FALLS WITHIN OLD PERIOD THE COMMISSION WILL BE WAIVED.

5 - General Tariffs

(a)

'y

9

10

-
-0

(b)

e

(d)

(e)

10

(1)

(g)

Operations Charges

Postage

Councr Charges

Full SWIFT

Reimbursement Authonty

Swift message (Foreign)

Swift message (Local)

AFAQ Fees

Pre-Advise (short SWIFT)
Despatch/delivery of credit 10 the local bank

Issuance fee for any Certificate
Issuance fee for duphcate certificate/advice

Statement of Outstanding Letters of Crednt
Internal transfer charges from account to account 1f requested by customer
Amendment 10 exsting sagnatures
Addung now signatory
Statement of Outstanding Letters of Guarantee
Duplicate Copy of Advice
Cancel swifl due 1o customer mastake
Cheque retumn for other reasons
Activation OF Account (Dormant | closed | settled |, Reactivate) In Branch
Services Charges
Full SWIFT Guarantee
Relecase of morngage
Assignment of nght procedures

Pledge of shares procedures

Commutment fees on Indusinal Loans

rligal Contracts expenses

KD 300

KD 2/
KD 200 or Cost f Higher

KD 30

KD 10

KD 10

KD 4.

KD 5/-

KD 1005

KD 2.

KD 5/-

SO0 fils per copy minumum KD 1/«

No charges if request received within 3 months
KD 1/~
KD 1/«
KD 3/
KD 5/
KD 1/~
KD 2/
KD V.
KD v

KD 5/

KD 5/
KD 5/-
KD 3.

'/,% on unutihzed amounts of Industnal loans granted 1o chents, from the date
of formalizing the loan

> Facllities / loans / Murabaha / Ejarah / Estesnaa

Less than KD 250,000/«
From KD 250,000/ up o KD 500,000/~

More than KD 500,000/ up 10 KD 1,000,000/«
More than KD 1,000,000/«

> Restructuring / Rescheduling
> Facilities / loans / Murabaha / Ejarah / Estesnaa

Less than KD 250,000/
From KD 250,000/« 1o KD S00,(404)/«
More than KD S00.0000 1o KD 1,000,000/

More than KD 1,000,000/«

Current Account
Cheque book Issuance

Book of 10 cheques
Book of 25 cheques
Book of 50 choques

Cash payment for cheque of KD 10,000V~ and above (with exemption of
elderly "60 years and above™ and special needs chients)
Stop payment of a cheque

Returned Cheque

Foreign Currency cheques for collection
Certifying Cheques
Issuance of Certificates
Additional copres of statements Documents
Demand Drafts
Standing Instructions
Cancellation of Cheque
External Transfers
> by SWIFT
Cancellation or Stop Payment
Microfiche statement
Salary Transfers (Local Banks )
Signature Verification
Safe Box charges
Commercial Banking Relationship Management

Prepayments of Loans / APN's

Fees and Commissions on other Services

Civil ID Non-rencwal fees

KD 50/
KD 200v-

KD 300/,

KD 300/,

KD 25/-
KD 100/,

KD 1500

KD 250/

KD 2/

KD 5/.

KD 7/

KD 2%

KD 5/-

KD 20/« (In case of Refer to Drawer)
KD 10/-

KD 5/-

KD 5/

SO0 Fils per page Mmimum KD 1/.
KD 5/~ & Stalf 300 fils

KD 5/« (Upon apphication only)
KD /-

Staff - KD 5/ (Inclusive)
Staft - KD 5/ (Inclusive)

KD 10/« (Inclusive)
KD 10 (Inclusive)

KD 1/- (per page)
KD 4/« (per Bank)
KD 3.

KD 50/ (Per Year)

KD 107 Per transaction plus, at bank’s discretion, actual funding breakage cosl
as ndvised by treasury

KD /-

£



